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&XULRVR SDUD VDEHU R TXH IDJHU HP BRSQUMHMH U33H O RHP®RL] H U
ORQWHYHUGH RIHUHFH PXLWDV DW U F® -GilV] HGCDWLLY [ERIGH.\D KHRL U
SURY QFLD GH 3XQWDUHQDV 5HFRQKH FHLV/GH X 6 IGH DIDEH G\RM & X
G«FDGD GH ORQWHYHUGH DEULJDUM VW DVQIPRIVGDI GR P XQ C
FRPELQDO¥R P VWLFD GH EUYRUHV LPSB8HHBVHW BVFHQWRQW U\
FREUH R GRVVHO FULD XP KDELWD W GO/DEF R$ @« PORDW \F\B B LQX D G
RV YLVLWDQWHY GHVIUXWDP GH XPD W QWL HGHBEHLGAMW QD®- ST
YEULDV RS©-HV GH UHVWDXUDQWHY HAM[B R VLR YH.W B H REER/BEJR/@D © Y
LQFOXLQGR DYHV UHVLGHQWHYV IDPR WSO BRBRY IRHQWHIW | S DVS/HH L F
SRQWHV VXVSHQVDV FDPLQKDGDV QDH FPRISDR BMIW EUYRUHYV
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$ SHVHUYD )ORUHVWDO 1XEODG!
XP GRV SULQFLSDLY GHVWLQRYV
GD &RVWD 5LFD $ IORUHVWD «
EUYRUHY GHQVDPHQWH FREHUW
SHTXHQDV SODQWDYV FRQKHFLGI
. TXH LQFOXHP PXVJRV O TXHQV
2 VDPDPEDLDV H EURP«OLDV (VVI
PXLWR YHUGH H IUHTXHQWHPHQ
4—- ODU GH XPD YDULHGDGH GH YLC
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'H SURSULHGDGH H PDQWLG
6DQWD (OHQD +LJK 6FKRRO
UHVHUYD SULYDGD VH FRQF
HVWDEHOHFLPHQWR GH FRU
IORUHVWDLY TXH OHYDP D D
EDL[DV DMXGDQGR DV SRSX
GLYHUVDV HVS«FLHV GD IDX
IORUHVWD QXEODGD FRPR H
5HVSODQGHFHQWH SXPDV H
SLOWDGDYVY HQWUH PXLWDYV
FULDWXUDYVY TXH SUHFLVDP
WHUULWpPULRY SDUD VH DOL
SURFULDU 1HVWD FDPLQKD(
GH NP PHUJXOKH QD PLVW
IORUHVWD QXEODGD FRP VHJ
KDELWDQWHY “QLFRV LQFOj

SUHWR R WDQDJHU GH JDUJQWD '_,’ : ,/,”:'fg_:;,-,
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DUGHQWH

'HVWDTXBFR H[XEHUDQWH
QDWXUDO GH PXVJRV VI
IORUHV H HS ILWDV TXH
GHQVDPHQWH HP FDGD f
OLUDQWHY SDUD R YXOF
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&RP LQFOLQD®O®-HV VXDYH)
FXLGDGDV EDQFRV GH GF
MDUGLQV GH EHLMD IORU|
LQFUYHLV SDUD R *ROIR
£JXDV GR 3DF ILFR HVVH
YLGD VHOYDJHP ORFDO H
IDPLOLDU « XPD YLVLWD F
ORQWHYHUGH &RP QRVVR
SDUWLFXODU D XPD V«ULE
NP GH WULOKDV TXH RXW!
Q¥R W-P SHUPLVV¥R SDUI
QRVVRV JXLDV VDEHP HI[D
RQGH SURFXUDU D YLGD \
DO«P GRV HPEOHPEWLFRYV
IORUHVWD QXEODGD YRF
PDFDFRV SUHJXLODV WD
TXDWLV FDGD FULDWXUD
KDELWXDO GHVVDV WULOH
H[SHUL-QFLD QD &XULFDC
PDLV HVSHFLDO QR FUHS?
3URFXUH SRU SEVVDURV [
PDP ITHURV QRWXUQRV H X
GH VDSRV LQVHWRV H PR
YRDGRUHV

'"HVWDTXBRD GDV PDLV
LPSRUWDQWHY UHVHUYDYV
VHOYDJHP GH ORQWHYHUC
SULYDGR D WULOKDV HVEFI
GLYHUVLGDGH GH YLGD VI
RX GH QRLWH

'XUD©¥BHLR GLD FRP VD C
PDQK¥ ¢ WDUGH H ¢ QRLYV

,QFOXUDQVSRUWH GH LGL
ORFDO WD[DV GH HQWUD
HTXLSDPHQWR FRQIRUPH

7TUDIJDOLQpPFEXORY VDSDWR
FDPLQKDGD £JXD UHSHO
LOQVHWRY FDSD GH FKXYD
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2 6N\ 7UDP « XP SDVVHLR
D«UHR JYQGROD GH PL
IORUHVWD WURSLFDO DWc«
REVHUYDO¥R GH RQGH VF
YLVWD HVSHWDEXODU GR
H GR 9XOF¥R $UHQDO 2 6
VLVWHPD VHJXUR GH XPD
NP FRP GXDV WRUUHV GH
VHWH WLUROHVDV TXH DW
YORUHVWD 1XEODGD GH Ol
RIHUHFHQGR DRV YLVLWD
RSRUWXQLGDGH GH REVHI
D QDWXUH]D GH GLIHUHQV
YLVWD QR GRVVHO 3RU Il
DEUDQJH VHLV SRQWHYV V;
XPD WULOKD GH NP GHV
LQFUYHO YDULHGDGH GH
GRVVHO FRPR RUTX GHD\
EURP«OLDV WDQTXH 6¥R
HQFRQWURYV FRP EDQGRYV
XLYDQWHY TXHW]DLV H E
PRUSKR D]XLV

. '"HVWDTXBIMVWDV LQFU YHLI
DGUHQDOLQD JDUDQWLGD
WLUROHVD QD IORUHVWD
Q YHO GRV ROKRV GH PDF
GH SEVVDURV FRORULGRYV
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&DPLQKDQGR SRU RLWR SRQWHV VXVSHMQP BW W DROKPQ RV &YHVLWDQWH\
DSUHFLDU D JUDQGH YDULHGDGH GH/H®RGD HOROUXHQDNGRQERWDGD GH OR
ELRGLYHUVLGDGH HQG-PLFD DTXL Q¥RQKKP RRRQWWRDG®IJBP GR PXQGR §

. SDVVDUHODV QR WRSR GDV £UYRUHV SURBRWRLRY IRFE RHRINDIKRER GD EHC

4 IORUHVWD QXEODGD HP WRGRYV RRHVHXWOVWBEDVYMH VREVHUYDOBRVGH S
WDUGH GHVIUXWH GH XP GRV PDLR UHWYDM DG @V «®H FCRW EFRR®P XPD F¥% S
HVSHFLDO TXH DEULJD PDLV GH H8 B «ERHE RIOHMWDNQWHGLIHUHQWHY C
FOLPDV HQFRQWUDGDYV HP WRGD D &RVWD 5LFD

'HVWDTXBEVPLQKH SHOR GRVVHO GD IORUHVW®UQREWDNGTRHR NBEKR
ERUEROHWDV GD &RVWD 5LFD

'XUD©¥BHLR GLD FRP VD GDV SHOD PDQK¥ H ¢ WDUGH
,QFOXWDQVSRUWH GH LGD H YROWD JQWND®BEDO H WD[DV GH H

7UDJ%LQUFXORV VDSDWRY SDUD FDPLQKISGDLEUMW RVHEB S B QOMH
H FEPHUD
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DSUHFLDO©¥R JDVWURQYYPLFD GRV SURGXWRWVWID BV FID PRINVIRYV EBKR FERO
H FDQD GH DO6%“FDU 1HVWH SDVVHLRGDWREMUHPRXPUER BDHVMDIEP HQ
GHVVHVY SURGXWRY YDOLRVRYV DV S&HRAWRYVKLXYOWAXUD LD W WHG U
IORUHVWD QXEODGD GH ORQWHYHUGH

'"HVWDTX8BBl« FKRFRODWH H FDQD GH DOY%“FDURPRBUXRLER |
VHPHQWH ¢ EDUUD

'XUD©¥BHLR GLD FRP VD GDV SHOD PDQK¥ H ¢ WDUGH
,QFOXUDQVSRUWH GH LGD H YROWD J@WNOD®PBDO H WD[DV Gt

7UDJBDSDWRY GH FDPLQKDGD £JXD UH SHGBQGWH F&H Y. V FHRKAD
FaPHUD
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2 ORQWHYHUGH )URJ 3RQG WHP TXDVH RVHVE ¥XILH¥FRGO-HH U BB
IDPRVR VDSR GH ROKRY YHUPHOKRYV JXUD QG K H \GVXD Y LKWWR WD
VREUH D KLVWpULD QDWXUDO GHVVHWYW®OR BEORW BEQR VFRH/P TXL+
TXH VLPXODP VHXV KDELWDWY QDWXRPH®Y G £ DHOAV ¥ P ¥ IOWIHU URH
VDSRV ¢ WDUGH GHSRLV GDYV K MXKW@GIRP RO VYD PRWLVRYV H
EDVWDQWH IDODQWHYV

'HVWDTXBRD FROHO¥R H[FOXVLYD GH VDSRV KIDWUDRGIED &
RSRUWXQLGDGH GH DSUHFLDU H DSUHIXGE BR\D XQIV®WIpPRV. DV Q@ |
LQFU YHO FDQWR GRV VDSRV GXUDQRWH RV SDVVHLRV QRW;

‘XUDO¥BHLR GLD FRP VD GDV SHOD PDQK¥ H ¢ WDUGH
,QFOXUDQVSRUWH GH LGD H YROWD J@WOD®PDO H WD[DV
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$V &DFKRHLUDV (O 7LJUH HVW¥R
ORFDOL]DGDV D XPD FXUWD GLVW:
FDUUR GH ORQWHYHUGH HP GLUHO®
EDFLD KLGURJUEILFD FDULEHQKD
&RUGLOKHLUD 7LODU£Q (P GLDY
YLVWDV HVSHWDFXODUHV GH XP
PRVWUDP YEULRV YXOF-HV LQFO
$UHQDO 5LQFRQ GH OD 9LHMD -
OLUDYDOOHV $V TXDWUR SULQEFE
TXHGDV GBE£JXD HVW¥R ORFDOL]
ORQJR GH XPD WULOKD FLUFXOD
H YDULDP GH D PHWURV GH
3UHSDUH VH SDUD XPD FDPLQKD
GH KRUDV FRP VXELGDV H GHVF
PRGHUDGDV $ EHOD WULOKD VHL
SRU KDELWDWV IORUHVWDLV FRP
FDPLQKDGDYV HP FDVFDOKR H VXE
URFKRVRV H %PLGRV (VVD UHVH
KHFWDUHV « XP KDELWDW VDXGE
PDFDFRV FXWLDV TXDWLV H RX
FULDWXUDV GD IORUHVWD $ WU
SRQWHV VXVSHQVDV H GH £UYRL
QDWXUDLV RV PHUJXOKRV UHIU
HP SLVFLQDV QDWXUDLV H XP.

PLQXWRV D FDYDOR RX HP XP o
YH FXOR ; V¥R PDLV XPD DYHQW)‘QU

'"HVWDTXBVVWDYV HVSHWDEF.
YXOF¥R H GR ODJR $UHQD(
YXOF-HV QD &RUGLOKHLUD
&DFKRHLUDV SLWRUHVEDV
WURSLFDO ([FHOHQWH SD
VHOYDJHP H DWLYLGDGHYV
ORQWHYHUGH

'XUDO©¥BHLR GLD FRP VD G
PDQK¥ H ¢ WDUGH

,QFOXUDQVSRUWH GH LGD
ORFDO WD[DV GH HQWUDG

7TUDIJDOLQUFXORY VDSDWR'
FDPLQKDGD £JXD URXSD
UHSHOHQWH GH LQVHWRYV
FKDS«X PXGD GH URXSD H
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$SHQDV PLQXWRYV GH ORQWHYHUGH KEDXQRVADYQWIXPRERLHP X
SULYDGD &RP DOJXPDV GDV PHOKRUBMW GHU BRWR G RH 3YDLFV WL F R
HVWH ORFDO “#QLFR H LVRODGR HVWZEDDGXOP B VAMXWMINED F&RIPOQK®H
GD QDWXUH]D DR VHX UHGRU H H[FHWHEQWG@INVYH VGADD/V E®H [DX/QV
*XDQDFDVWH DFKDPRV TXH « XP OXJDW IHGBEPORYBIU W W O'M[L[H
&HUUR 3LQRFKR FRP YLQKR H TXHLMR XPODDu@WH Y DU XWWDO KDS @ D

IORUHVWD GH QXY

'HVWDTXBMVVWD DPSOD SDUD DV £JXDV GR 3DF )JDFHRRQGD &RFMOCL |
2 PHOKRU STU GR VRO GH ORQWHYHUGH

'XUD©¥BHLR GLD FRP VD GDV SHOD PDQK¥ H ¢ WDUGH
,QFOXUDQVSRUWH GH LGD H YROWD JWIUIDGRFPDQ KARD HD V XGIHL MHF

7UDJDLQUFXORYV VDSDWRYV SDUD FDPLQKMGGDLEVUNI RVHSH@ WG
FaPHUD



















